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IRREVOCABLE STANDBY LETTER OF CREDIT
Beneficiary:
Applicant:
Gulf Coast Energy LLC 7670 Woodway Dr. Suite 357 Houston, TX 77063
We hereby issue our Continuing Irrevocable Letter of Credit No.__________________ in your favor for the account of ___________________________________________(hereinafter Obligor), for any sum or sums up to, but not exceeding USD_______________.00 (_____________________________________________________ no/100), available by your drawing(s) at sight drawn on us and bearing the clause, "Drawn under_____________________________________ Letter of Credit No._________________ ", and accompanied by your signed statement certifying: "The amount drawn represents sums owed by ___________________________________________."
Special Conditions
1. This Letter of Credit shall expire on                               ; however, it shall automatically extend for additional one year terms until used in its entirety unless we notify you to the contrary sixty (60) days or more prior to said expiration date, or any extended expiration date, by overnight courier service to your corporation's Credit Manager.  2. Partial drawings are permitted.  3. In the case of partial drawings, a copy of the original Letter of Credit will accompany the drawings. In the case of a final drawing that extinguishes the Credit Amount or any remaining portion of the Credit Amount, the drawing must be accompanied by the original Letter of Credit.  4. If this Letter of Credit expires during an interruption of our business as described in Article 36 of the ICC Uniform Customs and Practice For Documentary Credits (2007 revision) Publication No. 600 (UCP600), we specifically agree to effect payment if this credit is drawn against within 30 days after the resumption of our business.
We hereby agree with the Drawers, Endorsers and bona fide Holders of all drawings under and in compliance with the terms of this credit that such drawings will be fully honored in accordance with the UCP600 in effect on the date of this Letter of Credit.
 
Except so far as otherwise expressly stated herein, this Letter of Credit is subject to the UCP600 in effect on the date of the Letter of Credit. 
Authorized Officer (Senior V. P. or Higher)
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